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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 9,195 0.9 1.9 5.8 26.3 
Saudi (NOMUC) 26,884 1.3 -2.1 2.4 NA 
Energy 5,354 0.2 -0.3 -0.6 34.1 
Materials 6,213 0.7 2.5 8.1 NA 
Capital Goods 7,152 1.9 1.5 9.4 36.4 
Com. & Prof. Svc 4,124 0.3 -1.1 1.6 NA 
Transportation 5,251 2.1 2.5 8.4 NA 
Cons. Durables & Apparel 6,194 2.0 1.2 8.3 NA 
Consumer Services 4,154 1.6 1.2 -2.7 22.4 
Media 10,167 1.1 -2.8 -0.5 43.4 
Retailing 8,648 0.2 -0.3 1.1 NA 
Food & Staples Retailing 10,529 -0.3 -1.1 -0.1 NA 
Food & Beverages 5,280 0.7 -0.7 -3.4 31.5 
Health Care Equipment 5,796 -0.6 -1.4 2.5 33.4 
Pharma, Biotech & Life Science 5,369 -0.7 5.0 3.8 NA 
Banks 8,353 1.3 4.0 10.1 21.0 
Diversified Financials 5,222 4.0 11.1 13.6 NA 
Insurance 6,065 0.6 -2.6 0.7 32.6 
Telecommunication 7,492 2.2 1.7 8.6 22.4 
Utilities 4,572 -2.0 -3.3 -0.8 NA 
REITs 4,316 0.7 1.0 0.7 38.5 
Real Estate 2,970 0.0 -0.5 -1.7 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Herfy Food Services Co. 67.10 10.0% 109 
Etihad Atheeb Telecom 28.45 9.9% 45 
Aseer Trading, Tourism & 21.20 9.8% 280 
Manufacturing Co. 
Al-Jouf Agriculture Development 73.20 9.1% 298 
Knowledge Economic City 17.00 9.0% 336 
| Source: Tadawul | 
Latest Earnings 
Q NI (SAR qeps _ “S 
H o, 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
ANB 25-Feb 4Q20 273.7 -47% 0.18 NA 
OASIS 25-Feb 4Q20 13.8 -38% 0.92 NA 
SSP 25-Feb 4Q20 0.7 125% 0.01 NA 
FIPCO 25-Feb 4Q20 -0.9 92% -0.08 NA 
Taiba 25-Feb 4Q20 -8.1 -135% -0.05 NA 





Source: Tadawul 





NOTES: (1) Prices as of last trade. Updated as of February 25, 2021 


(2) WTD: Week to Date and YTD: Year to Date 





Saudi Market Update 


TASI closed 0.9% higher to 9,195, while NOMUC gained 1.3% to 
26,884 on Thursday. TASI traded value totaled SAR 13.8bn and 
averaged SAR 11.3bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 19% of the daily traded 
value. 

MSCI Emerging Markets closed 3.2% lower on Friday, trading at 
P/E (TTM) of 24.2x vs. 26.3x for TASI. 

Banks and Materials gained 1.3% and 0.7%. Telecom closed 2.2% 
higher. Diversified Financials (up 4.0%) was the best performing 
sector. Among stocks, Herfy Food Services Co. (6002/HERFY AB), 
Etihad Atheeb Telecommunication Co. (7040/EAT AB), and Aseer 
Trading, Tourism & Manufacturing Co. (4080/ATTMCO AB), led 
the gainers. 

Saudi Center for International Strategic Partnerships (SCISP) 
signed a memorandum of cooperation with the Council of Saudi 
Chambers (CSC) to boost the private sector's role in 
international partnerships. The move also aims to stimulate the 
private sector's participation and sustainability. (Source: Argaam) 
Yanbu National Petrochemical Co. (2290/YANSAB_ AB) 
announced the startup of its ethylene glycol plant after 
completing the scheduled maintenance work. YANSAB noted 
that there is no change in financial impact, adding the 
maintenance will positively impact the plant's reliability and 
operating efficiency. (Source: Argaam) 

Taiba For Investment Co. (4090/TAIBA AB) reported net profit 
after Zakat and tax of SAR 98.8mn (USD 26.3mn), declining 43% 
Y/Y for 2020. The earnings drop was driven by lower revenues, 
due to the negative impact of COVID-19 outbreak and the 
provisions for the impairment of trade receivables. (Source: 
Argaam) 

Saudi Cable Co. (2110/SCACO AB)'s BoDs recommended 
increasing the company’s capital through rights issue of SAR 
360mn (USD 95.9mn). The increase aims to aid with capital 
restructuring and injection of new funds to provide working 
capital, allowing the company to improve its operational 
capacity and support the future activity. (Source: Argaam) 
Mouwasat Medical Services Co. (4002/MOUWASAT AB)'s BoDs 
recommended a cash dividend of SAR 2.5 per share for 2020, 
implying a full-year yield of 1.8%. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Mouwasat Medical Services Co. 137.40 -3.2% 13 
Banque Saudi Fransi 27.90 -2.5% 88 
Saudi Electricity Co. 21.08 -2.4% 53 
Southern Province Cement Co. 85.20 -2.1% 22 
Saudi Automotive Services Co. 32.30 -2.0% 158 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Saudi Arabia Refineries Co. 166.80 6.7% 781 
Al Rajhi Bank 91.00 2.0% 658 
Saudi Basic Industries Corp. 106.60 1.3% 439 
National Industrialization Co. 14.90 0.5% 370 
Alinma Bank 16.20 -0.1% 363 





Source: Tadawul 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,527 0.8 -1.9 1.4 20.7 
Abu Dhabi (ADX) 5,628 0.0 -0.3 11.5 22.5 
Kuwait (KSE) 5,491 0.0 -0.3 2.2 NA 
Qatar (QE) 10,121 1.7 -1.5 -3.0 18.6 
Oman (MSM) 3,602 0.3 1.0 -1.6 11.2 
Bahrain (BSE) 1,465 0.1 -1.1 -17 30.2 
DJMENA Index 609 0.0 1.0 4.7 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 3,811 -0.5 24 1.5 30.8 
US (NASDAQ 100) 13,192 0.6 -4.9 24 34.9 
UK (FTSE 100) 6,483 -255 -2.1 0.4 NA 
Germany (DAX) 13,786 -0.7 -1.5 0.5 46.9 
France (CAC 40) 5,703 -1.4 -1.2 27 NA 
Russia (MICEX) 3,347 -1.9 -3.2 1.8 14.9 
Japan (Nikkei) 28,966 -4.0 45 55 33.1 
Hong Kong (HSI) 28,980 -3.6 -54 6.4 15.2 
South Korea (KOSPI) 3,013 -2.8 -3.0 49 27.6 
China (SHCOMP) 3,509 -2.1 -5.1 1.0 18.4 
India (NIFTY) 14,529 -3.8 -3.0 39 34.5 
Brazil (IBOV) 110,035 -2.0 -7.1 -7.5 31.8 
Turkey (BIST 100) 1,471 -1.1 -57 -0.4 12.5 
Egypt (EGX30) 11,618 0.0 21 7.1 NA 
MSCI Emerging Markets 1,339 -3.2 -6.3 37 24.2 
MSCI World 2,727 -1.2 -2.8 1.4 33.5 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1Year% 
Brent Crude ($/bbl) 66.1 -1.1 5.1 27.7 23.8 
Natural Gas ($/mmbtu) 2.8 -0.2 -9.7 9.1 26.7 
Gold ($/oz) 1,734 -2.1 -2.8 -8.7 5.7 
Silver ($/oz) 26.7 -2.8 -2.3 1.0 48.8 
Platinum ($/oz) 1,193 -2.2 -6.5 11.3 30.5 
Copper ($/t) 9,139 -3.4 22 17.9 61.9 
Zinc ($/t) 2,776 -3.6 -3.1 1.7 36.8 
Lead ($/mt) 2,107 -2.4 -0.7 6.8 127 
Wheat ($/bu) 660 -2.3 0.7 3.1 18.1 
Corn ($/bu) 548 -0.4 1.1 13.1 38.3 
Sugar ($/lb) 16.5 -2.3 -2.6 6.2 15.3 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.19 0.00 -0.05 0.00 
Saudi Arabia 0.80 0.00 -0.02 0.61 
UAE 0.31 -0.05 -0.20 0.12 
Kuwait 1.44 0.00 0.00 1:25 
Qatar 0.97 -0.08 -0.15 0.78 
Bahrain 1.98 0.00 -0.28 1.79 





Source: Reuters 





NOTES: 


(1) Prices updated as of February 26, 2021(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended mixed on Friday. S&P 500 declined 0.5%, 
while NASDAQ ended 0.6% higher. Dow Jones Industrial closed 
1.5% lower. In Europe, UK fell 2.5%. Germany and France 
decreased 0.7% and 1.4%, respectively. 


Asian markets ended in the red on Friday. China declined 2.1%. 
Japan and South Korea closed 4.0% and 2.8% lower, 
respectively. Hong Kong and India decreased 3.6% and 3.8%, 
respectively. 


GCC markets ended mixed on Thursday. Dubai gained 0.8%, 
while Abu Dhabi ended flat. Kuwait was closed for trading, while 
Qatar increased 1.7%. Oman and Bahrain ended 0.3% and 0.1% 
higher, respectively. 


US jobless claims for the week ended February 20 stood at 730K 
(prior: 841K). (Source: Trading Economics) 


S&P Global Ratings revealed that GCC insurance market to 
remain stable in 2021, attributed to strong capital buffers, 
despite the COVID-19 economic repercussions and uncertainty. 
S&P added that a relatively large number of the GCC insurance 
companies are forecast to further increase their capital, namely 
in Kuwait and KSA. However, the GCC insurers could face key 
risks relating to the potential volatility of earnings and capital. 
(Source: Trade Decypha) 


According to reports, Dubai Land Department (DLD) completed 
over 1.4 million digital services for its customers during 2020 
through its smart channels, including the website and the Dubai 
REST app. Registration and renewal of Ejari contracts topped the 
list of digital services in 2020, followed by real estate project 
status enquiries. (Source: Trade Decypha) 


Abu Dhabi's Tawazun Strategic Development Fund (SDF) and 
Titomic, an Australian company, have signed a collaboration 
agreement to assess the potential of setting up a joint venture 
industrial scale 3D manufacturing facility in the UAE. The plant 
would also act as the distributor and after sale services center 
for Titomic products. (Source: Trade Arabia) 


Sharjah's Hamriyah Free Zone Authority (HFZA) said it has 
signed an investment agreement with Medtra to expand its 
operations in the Mena markets. Under this agreement, Medtra, 
which operates in 40 countries, is set to invest some AED 100mn 
(SAR 102mn) in HFZA through the construction of state-of-the- 
art manufacturing facilities. (Source: Trade Arabia) 


Coming Up 


e UK's IHS Markit/CIPS Manufacturing PMI for February (prior: 


54.1; consensus: 54.9) will be announced tomorrow. (Source: 
Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended February 26 (prior: +1.3mn 
barrels) will be announced on March 3. (Source: Trading 
Economics) 


US jobless claims for the week ended February 27 (prior: 730K) 
will be announced on March 4. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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